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LAWS AND INSTITUTIONS

Multilateral conventions relating to arbitration
Is your jurisdiction a contracting state to the New Work Convention 
on the Recognition and Enforcement of -oreign Arbitral AwardsX Since 
when has the Convention been in forceX xere any declarations or 
notiFcations made under articles I, ‘ and ‘I of the ConventionX xhat 
other multilateral conventions relating to international commercial and 
investment arbitration is your country a party toX

Greece has rati,ed the New York Convention (NYC) andq conseDuentlyq the NYC became 
part of domestic law through Legislative 4ecree No. /22019'69 JOn the rati,cation of 
the Convention signed in New York on 8une 90q 9'5zq concerning the recognition and 
enforcement of foreign arbitral awardsJ (Government Ga7ette A93F)q which came into 
force on 96 8uly 9'62. Although Greece has made reservations regarding reciprocity and 
commercial matters under article I(F) of the NYCq the domestic legal framework provides that 
this Legislative 4ecree applies to all foreign arbitral awardsq even those from non-signatory 
countries to the NYC. Surthermoreq despite their reduced practical utility due to article 3 (II) 
of the NYCq Greece has rati,ed the 9'2F Geneva Protocol on Arbitration Clauses (Legislative 
4ecree /19'26)q as well as the 9'23 Geneva Convention on the Execution of Soreign Arbitral 
Awards (Law No. 509F19'F9). Greece has also rati,ed the 9'65 IC–I4 Convention on the 
–ettlement of Investment 4isputes between –tates and Nationals of Other –tates (Law No. 
60z19'6z).

Law stated - 1 Μαΐου 2025

Bilateral investment treaties
Do bilateral investment treaties e’ist with other countriesX

As of 23 March 2025q there were /3 enlisted treatiesq with 2z classi,ed as in forceq 96 as 
terminated and three as signed but not in force. Bilateral treaties concluded with other states 
that are signatories to the NYC will take precedence over its provisions only if they provide a 
more favourable regime of rights.

Law stated - 1 Μαΐου 2025

Domestic arbitration law
xhat are the primary domestic sources of law relating to domestic and 
foreign arbitral proceedings, and recognition and enforcement of awardsX

The Greek system is based on a dual approach. 4omestic arbitration proceedings are 
governed by the Greek Code of Civil Procedure (GCCP) (articles z63K'0F). Meanwhileq Law 
No. 50961202F (which replaced Law No. 23F519''') governs international commercial 
arbitration proceedings where Greece is designated as the place of arbitration. The two 
frameworks interactq with each being applicable on an auxiliary or supplementary basis 
within the scope of the other. In this contextq reference will be made to the more detailed 
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provision of the two systems and to any signi,cant differences between them. EU legislationq 
as well as bilateral or multilateral international treaties rati,ed by Greeceq take precedence 
over any con:icting domestic provisions.

Law stated - 1 Μαΐου 2025

Domestic arbitration and UNCITRAL
Is your domestic arbitration law based on the UNCITRAL Model LawX 
xhat are the major differences between your domestic arbitration law and 
the UNCITRAL Model LawX

Law No. 50961202Fq which governs international commercial arbitration in Greeceq declares 
that it transposes the 2006 UNCITRAL Model Law into Greek lawq along with relevant trends 
in international scholarship and practice. Sor the purposes of this contributionq reference 
is made to its unoHcial translationq proposed by the Athens Mediation and Arbitration 
Organisation and drafted by Georgios Petrochilos jPq Three Crowns LLCq 202F. The GCCPq 
which governs domestic arbitrationq does not signi,cantly deviate from the principles and 
rules set forth by the UNCITRAL Model Law.

Law stated - 1 Μαΐου 2025

Mandatory provisions
xhat are the mandatory domestic arbitration law provisions on procedure 
from which parties may not deviateX

The arbitration agreement must not exclude the applicability of rules of international public 
order (policy). Srom a procedural standpointq the parties must be treated eDually. Each party 
is entitled to a fair opportunity to present its case and submit evidence effectively (article 26 
of Law No. 50961202F).

Law stated - 1 Μαΐου 2025

Substantive law
Is there any rule in your domestic arbitration law that provides the arbitral 
tribunal with guidance as to which substantive law to apply to the merits 
of the disputeX

According to article F3 of Law No. 50961202Fq the arbitral tribunal shall apply the substantive 
rules of law designated by the parties. As a general ruleq these substantive rules do not 
include con:ict of laws rules. If the parties fail to designate applicable lawq the arbitral tribunal 
will apply the substantive law it deems appropriate based on the con:ict of laws rules. The 
arbitral tribunal may decide ex æquo et bono or as amiable compositeurq only if the parties 
have explicitly authorised it to do so. In all casesq the arbitral tribunal must render its decision 
in accordance with the terms of the contractq taking into account the customary practices in 
the relevant trade.
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Law stated - 1 Μαΐου 2025

Arbitral institutions
xhat are the most prominent arbitral institutions situated in your 
jurisdictionX

Article '02 of the GCCP provides for the establishment of institutional arbitrations before 
chambers and other public law entities by means of a Presidential 4ecree. In this contextq 
several prominent arbitral institutions within the Greek legal system may be referred toq 
includingq but not limited toq the followingW the Athens Chamber of Commerce and Industryq 
the Technical Chamber of Greeceq the ’ellenic Chamber of –hipping and the Piraeus 
Association for Maritime Arbitrationq the Athens Mediation and Arbitration Organisation and 
the Athens Bar Association Arbitration.

Law stated - 1 Μαΐου 2025

ARBITRATION AGREEMENT

Arbitrability
Are there any types of disputes that are not arbitrableX

According to the domestic arbitration law (GCCPq article z63)q any disputes of private law 
regarding an ob;ect that can be freely JdisposedJ by the parties ( falling within the scope 
of private autonomy) may be submitted to arbitration. In this contextq all types of disputes 
described above are generally arbitrableq except from cases resulting in the exercise of 
strict public law powers. 4isputes of employment law (article 69/ paragraph F GCCP) are 
explicitly excluded from the scope of application of the arbitration clause. 4isputes arising 
from administrative law are also arbitrable. •hile the arbitral court is entitled to issue interim 
rulings under speci,c circumstancesq interim protection is in general out of the arbitrability 
scope.

Law stated - 1 Μαΐου 2025

Requirements
xhat formal and other requirements e’ist for an arbitration agreementX

The arbitration agreement is validly concluded only in writing. The partiesΤ unreserved 
participation  in  arbitral  proceedings  substantiates  the  conclusion  of  an  arbitration 
agreement. Pursuant to article 90 of Law No. 50961209Fq an arbitration agreementW may 
take the form of an arbitration clause in a speci,c contract or as a separate agreementV and 
must be included in a document whose content has been agreed upon by the partiesq either 
expressly or tacitly. A JdocumentJ shall also be consideredW an exchange of lettersq telegramsq 
telexesq telecopies or other means of telecommunication that record the agreement (as 
speci,ed in article z6' of the GCCP)V and an electronic recording that allows for the 
subseDuent con,rmation of the identity of the author and access to the content of the 
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agreement. In generalq any reference in a contract to a document containing an arbitration 
clause is considered a valid arbitration agreement.

Law stated - 1 Μαΐου 2025

Enforceability
In what circumstances is an arbitration agreement no longer enforceableX

The arbitration agreement is considered as no longer in forceq if not provided for differently 
by itselfq if (article zz5 GCCP)W the appointed arbitrators have died or have not accepted 
their designation and no substitute arbitrators have been appointed or no procedure for 
replacement has been providedV the deadline set by the agreement for its enforceability or 
for the issuance of an award has expiredV and the parties mutually agree to terminate the 
arbitration agreement. An arbitration agreement shall be regarded as valid if it is valid in 
accordance with the lawW to which the parties have sub;ected itV of the place of arbitrationV or 
governing the substantive agreement of the parties. Insolvency proceedings shall have no 
effect on an arbitration agreementq unless otherwise speci,ed by law.

Law stated - 1 Μαΐου 2025

Separability
Are there any provisions on the separability of arbitration agreements 
from the main agreementX

Pursuant to article 2F paragraph 9 of Law No. 50961209Fq an arbitration clause shall be 
treated as an agreement independent of the other terms of the contract that contains it. The 
invalidity of a contract does not automatically result in the invalidity of the arbitration clause 
included therein.

Law stated - 1 Μαΐου 2025

Third parties – bound by arbitration agreement
In which instances can third parties or non.signatories be bound by an 
arbitration agreementX

The effects of the arbitral award may be extended to third parties (non-signatories) 
on grounds provided by either substantive law (egq succession) or procedural law (egq 
framework governing the sub;ective scope of the res ;udicata under articles F22 seD GCCP). 
’oweverq this extension does not necessarily coincide with a right to participate in the arbitral 
proceedings. Participation of a third party (pursuant a ,ling of a relevant intervention) is also 
available upon unreserved acceptance thereof by the other parties bound by the arbitration 
agreement.

Law stated - 1 Μαΐου 2025
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Third parties – participation 
Does your domestic arbitration law make any provisions with respect 
to third.party participation in arbitration, such as joinder or third.party 
noticeX

Pursuant to article 2F paragraph 9 of Law No. 50961209Fq the arbitral tribunal has the power 
to accept that a person sub;ect to the arbitration agreement is eligible to enter into the arbitral 
proceedings (as a claimantq respondent or third-party intervener) with a legal interest in the 
resolution of the pending dispute.

Law stated - 1 Μαΐου 2025

Groups of companies
Do courts and arbitral tribunals in your jurisdiction e’tend an arbitration 
agreement to non.signatory parent or subsidiary companies of a 
signatory company, provided that the non.signatory was somehow 
involved in the conclusion, performance or termination of the contract in 
dispute, under the Ogroup of companies( doctrineX

The group of companies doctrine is not generally applicable under Greek legislation. The 
arbitration clause is not an exception to this strict criterion of Jseparate entityJ. ’oweverq 
the legal effects of arbitral proceedings in which an aHliate company participates may 
be extended to the group on other (separate) speci,c grounds of Greek substantive or 
procedural law.

Law stated - 1 Μαΐου 2025

Multiparty arbitration agreements
xhat are the requirements for a valid multiparty arbitration agreementX

Multiparty arbitration agreements are generally permissible under the general reDuirements 
governing the validity of an arbitration agreement. According to article 96 of Law No. 
50961202Fq unless otherwise agreed by the partiesq if the arbitral tribunal is composed of 
more than one arbitrator and multiple parties are involved in the arbitration as claimants or 
respondentsq those parties must ;ointly appoint one arbitrator. If the multiple claimants or 
respondents fail to make a ;oint appointment within the time limit speci,ed in the arbitration 
agreementq or if no such time limit is setq within F0 daysq the appointment will be made by 
the competent court. Surthermoreq this competent court has the authorityq upon reDuest by 
a partyq to appoint all members of the arbitral tribunal and designate the presiding arbitrator. 
In this caseq the court mayq based on the relevant circumstancesq con,rm or revoke any 
arbitratorΤs appointment. The courtJs decision regarding these appointments is not sub;ect 
to appeal.

Law stated - 1 Μαΐου 2025
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Consolidation
Can an arbitral tribunal in your jurisdiction consolidate separate arbitral 
proceedingsX In which circumstancesX

Pursuant to article 2F paragraph 9 of Law No. 50961209Fq following application by a partyq 
the arbitral tribunal has the authority to consolidate before it and ad;udicate another dispute 
between the parties that is pending before the same arbitrators orq with the partiesΤ express 
agreementq before another arbitral tribunal. Additionallyq the arbitral tribunal has the power to 
terminate the arbitral proceedings if the relevant dispute has been consolidated either before 
it or before another arbitral tribunal.

Law stated - 1 Μαΐου 2025

CONSTITUTION OF ARBITRAL TRIBUNAL

Eligibility of arbitrators
Are there any restrictions as to who may act as an arbitratorX xould any 
contractually stipulated requirement for arbitrators based on nationality, 
religion or gender be recognised by the courts in your jurisdictionX

No person shall be precluded from acting as an arbitrator solely on the grounds of their 
nationalityq unless the parties have speci,cally agreed otherwise (article 95 paragraph 9 
Law No. 50961202F). Persons who are totally or partially deprived of their contractual 
competence or powerq those who have been deprived of civil rights following a criminal 
conviction and legal entities are not eligible to act as arbitrators (article z39 GCCP). The 
appointment of ;udges is governed by a special legal framework of mandatory provisions.

Law stated - 1 Μαΐου 2025

Background of arbitrators 
xho regularly sit as arbitrators in your jurisdictionX

•hile legal professionals are generally preferredq the background of arbitrators is typically 
linked to the sub;ect matter of the arbitration and the relevant technical expertise reDuired 
for the case. Active or retired ;udges represent a special institutional appointment and are 
sub;ect to speci,c applicable rules.

Law stated - 1 Μαΐου 2025

Default appointment of arbitrators
-ailing prior agreement of the parties, what is the default mechanism for 
the appointment of arbitratorsX

Pursuant to articles 95 paragraphs /q 5 and 93 of Law No. 50961209Fq in an arbitration 
with three arbitratorsq each party shall appoint one arbitratorq and the two arbitrators thus 
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appointed shall appoint the third arbitrator. If a party fails to appoint an arbitrator within F0 
days of receipt of a reDuest to do so from the other partyq or if the two arbitrators fail to 
agree on the appointment of the third arbitrator within F0 days of their appointmentq the 
appointment shall be madeq upon reDuest of a partyq by the competent court. In an arbitration 
with a sole arbitratorq if the parties cannot agree on the appointmentq the arbitrator will be 
appointed by the competent court upon the reDuest of a party. Article z3z of the GCCP 
includes similar provisions with slight differences especially in respect of the applicable 
deadlines.

Law stated - 1 Μαΐου 2025

Challenge and replacement of arbitrators 
)n what grounds and how can an arbitrator be challenged and replacedX 
Please discuss in particular the grounds for challenge and replacement, 
and the procedure, including challenge in courtY Is there a tendency to 
apply or seek guidance from the IBA Guidelines on ConKicts of Interest in 
International ArbitrationX

Pursuant to articles 9z and 9' of Law No. 50961209Fq an arbitrator may be challenged only 
if circumstances exist that give rise to ;usti,able doubts as to his or her impartiality or 
independenceq or if he or she does not possess Duali,cations agreed upon by the parties. 
Surthermoreq unless otherwise agreed by the partiesq if an arbitrator becomes de ;ure or 
de facto unable to perform his or her functions or for other reasons fails to act within 
a reasonable timeq his or her mandate terminates if he or she withdraws from oHceq if 
the parties agree on such termination orq failing such agreementq by a decision of the 
competent court. The decision of the court shall not be sub;ect to appeal. Surthermoreq 
where the mandate of an arbitrator terminates for any reasonq a substitute arbitrator shall 
be appointed according to the rules that were applicable to the appointment of the arbitrator 
being replaced. Article zzF of the GCCP includes similar provisions with slight differencesq 
especially regarding time-limits and deadlines. International Bar Association guidelines shall 
be considered as an interpretative point of reference.

Law stated - 1 Μαΐου 2025

Relationship between parties and arbitrators
xhat is the relationship between parties and arbitratorsX Please elaborate 
on the contractual relationship between parties and arbitrators, neutrality 
of party.appointed arbitrators, remuneration and e’penses of arbitratorsY

It is deemed that the appointment does not fall within the scope of legal relationship of 
private law andq thereforeq constitutes a designation vested with ;udiciary powers that is not 
sub;ect to contractual rules.

Law stated - 1 Μαΐου 2025
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Duties of arbitrators
xhat are arbitrators( duties of disclosure regarding impartiality and 
independence throughout the arbitral proceedingsX

They shall disclose any circumstances that may give rise to ;usti,able doubts as to their 
impartiality or independence. Srom the moment of their appointment and throughout the 
course of the arbitral proceedingsq the arbitrator must immediately inform the parties and the 
other arbitrators of any such circumstancesq unless they have already made the disclosure.

Law stated - 1 Μαΐου 2025

Immunity of arbitrators from liability
To what e’tent are arbitrators immune from liability for their conduct in 
the course of the arbitrationX

Arbitrators shall be liable only for intentional misconduct or gross negligence.

Law stated - 1 Μαΐου 2025

JURISDICTION AND COMPETENCE OF ARBITRAL TRIBUNAL 

Court proceedings contrary to arbitration agreements
xhat is the procedure for disputes over jurisdiction if court proceedings 
are initiated despite an e’isting arbitration agreement, and what time 
limits e’ist for jurisdictional objectionsX

According to article 92 of Law No. 50961202Fq if an action is brought before a court regarding 
a matter that is the sub;ect of an arbitration agreementq the court mustq upon reDuest by 
a party no later than the ,rst hearingq refer the parties to arbitration. This referral will take 
place unless the court ,nds that the arbitration agreement is null and voidq inoperative or 
incapable of being performed or applied. Even if an action is pending before a courtq arbitral 
proceedings can still be initiated or continuedq and the arbitral tribunal may issue an award.

Law stated - 1 Μαΐου 2025

Jurisdiction of arbitral tribunal
xhat is the procedure for disputes over jurisdiction of the arbitral tribunal 
once arbitral proceedings have been initiated, and what time limits e’ist 
for jurisdictional objectionsX

Pursuant to article 2F of Law No. 50961209Fq a plea that the arbitral tribunal does not have 
;urisdiction must be raised no later than the time limit for the statement of defence. A party 
is not precluded from raising such a plea by the fact that it has appointed an arbitrator. 
The arbitral tribunal has the discretion to admit a later plea if it considers the delay to be 
;usti,ed. The tribunal can rule on the plea either through a preliminary decision or as part of 
an award on the merits. ’oweverq the tribunalΤs preliminary decision on its ;urisdiction can 
be challenged as part of the ,nal award on the merits.
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Law stated - 1 Μαΐου 2025

Distinction between admissibility and jurisdiction of tribunal
Is there a distinction between challenges as to the admissibility of a claim 
and as to the jurisdiction of the tribunalX

There are several grounds for inadmissibility of a claim before an arbitral tribunal other than 
the lack of ;urisdiction thereofq including matters related to the legal interestq the identity 
of the parties and the vagueness of the claim. In other wordsq a claim may be found as 
inadmissible even if the court is properly sei7ed of the matter.

Law stated - 1 Μαΐου 2025

ARBITRAL PROCEEDINGS

Place and language of arbitration, and choice of law
-ailing prior agreement of the parties, what is the default mechanism for 
the place of arbitration and the language of the arbitral proceedingsX How 
is the substantive law of the dispute determinedX

According to articles 2z and F0 of Law No. 50961202Fq the parties are free to agree on the 
place and language of the arbitration. If the parties do not make such an agreementq the 
arbitral tribunal is responsible for determining both the place and the languageq taking into 
account the circumstances of the case. In cases where the parties have not designated the 
substantive law to applyq the arbitral tribunal will apply the substantive law determined by the 
con:ict of laws rules it considers appropriate for the case.

Law stated - 1 Μαΐου 2025

Commencement of arbitration
How are arbitral proceedings initiatedX

According to articles 2' and F9 of Law No. 50961202Fq the arbitral proceedings commence 
on the date the respondent receives the reDuest for the dispute to be referred to arbitration. 
The respondent has the right to submit an answer within F0 days of receiving the reDuest 
for arbitration. The claimant is reDuired to submit a statement of claimq which should outline 
the sub;ect matter of the disputeq the relief or remedy sought and the facts supporting the 
claim. In turnq the respondent must submit a statement of defenceq which responds to the 
claimantΤs particulars and sets out the relief it seeks. Both parties may submit any relevant 
documents with their statements or refer to documents and other evidence they intend to 
submit later.

Law stated - 1 Μαΐου 2025
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Hearing
Is a hearing required and what rules applyX

According to article F2 of Law No. 50961202Fq unless the parties agree otherwiseq the 
arbitral tribunal has discretion to decide whether to hold oral hearings for the presentation 
of evidence or oral argumentsq or whether the proceedings will proceed based solely on 
documents and other materials. The parties shall be given suHcient advance notice of any 
hearing and any evidential process.

Law stated - 1 Μαΐου 2025

Evidence
By what rules is the arbitral tribunal bound in establishing the facts of 
the caseX xhat types of evidence are admitted and how is the taking of 
evidence conductedX

All statementsq documents or other information (including expert reports and evidence) 
supplied to the arbitral tribunal by one party must be communicated to the other party. Unless 
the parties agree otherwiseq the arbitral tribunal has the authority to compel the production 
of documents or other evidence in the possession or control of the partiesq if the tribunal 
deems this material to the outcome of the arbitration. This power can be exercised at any 
stage of the proceedingsq either at the reDuest of a party or on the tribunalJs own initiativeq 
after inviting the parties to express their views on the matter.

Law stated - 1 Μαΐου 2025

Court involvement
In what instances can the arbitral tribunal request assistance from a court, 
and in what instances may courts interveneX

According to article F6 of Law No. 50961202Fq the arbitral tribunalq or a party if authorised 
by the tribunalq may reDuest assistance from the competent court in the process of taking 
evidence. The court may grant this reDuest within the scope of its authorityq in accordance 
with the provisions of the GCCP related to the marshalling of evidence. Additionallyq article 
zzz of the GCCP provides the arbitral tribunal with the power to reDuest an evidential 
procedure to be carried out by the ordinary competent court.

Law stated - 1 Μαΐου 2025

Con?dentiality
Is conFdentiality ensuredX

The parties are free to agree on the procedure and other matters related to con,dentiality 
(article 23 Law No. 50961202F).

Law stated - 1 Μαΐου 2025
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INTERIM MEASURES AND SANCTIONING POWERS 

Interim measures by the courts
xhat interim measures may be ordered by courts before and after 
arbitration proceedings have been initiatedX

According to article 9F of Law No. 50961202Fq it is not incompatible with an arbitration 
agreement for a party to seek an interim measure of protection from a competent court 
regarding a matter that falls within the scope of the arbitration agreementq whether prior to 
or after the commencement of arbitration proceedings.

Law stated - 1 Μαΐου 2025

Interim measures by an emergency arbitrator 
Does your domestic arbitration law or do the rules of the domestic 
arbitration institutions mentioned above provide for an emergency 
arbitrator prior to the constitution of the arbitral tribunalX

There is no special provision for the appointment of an emergency arbitrator.

Law stated - 1 Μαΐου 2025

Interim measures by the arbitral tribunal
xhat interim measures may the arbitral tribunal order after it is 
constitutedX In which instances can security for costs be ordered by an 
arbitral tribunalX

Pursuant to article zz' of the GCCPq referring to purely domestic arbitrationq the arbitral 
tribunal is not entitled to order interim measures. ’oweverq pursuant to article 25 of Law 
No. 50961209F and unless otherwise agreed by the partiesq the arbitral tribunal mayq upon 
application by a partyq order any interim measure it deems necessary in connection with 
the sub;ect matter of the dispute or the arbitral proceedingsq whether by way of an award 
or in a different form. The arbitral tribunal may order interim measures in circumstances of 
urgency or to avert imminent riskq provided that the right whose protection is being sought 
is established prima facie. Interim measures are sub;ect to the principle of proportionality. 
In circumstances of extreme urgencyq the arbitral tribunal mayq upon application by a partyq 
issue a preliminary order to regulate the situation pending its decision on interim measures. 
These interim measures are binding on the partiesq and while they have provisional effectq 
they do not in:uence the outcome of the main dispute. If necessaryq a party may reDuest that 
the competent court recognise and enforce these interim measures or any security ordered 
by the arbitral tribunal. The court may refuse to enforce the interim measure if it ,nds that 
it contravenes international public policy or if the court has already ruled on the matter in a 
similar application for interim relief.

Law stated - 1 Μαΐου 2025
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Sanctioning powers of the arbitral tribunal
Pursuant to your domestic arbitration law or the rules of the domestic 
arbitration institutions mentioned above, is the arbitral tribunal competent 
to order sanctions against parties or their counsel who use Oguerrilla 
tactics( in arbitrationX May counsel be subject to sanctions by the arbitral 
tribunal or domestic arbitral institutionsX

Pursuant to article zz' of the GCCP referring to purely domestic arbitrationq the arbitral 
tribunal is not entitled to order for sanctionsq except in the case of being composed of active 
;udges. On a different noteq the arbitral tribunal may seek relevant sanctions (or measures 
aiming to the collection of evidence) to be ordered from the competent court.

Law stated - 1 Μαΐου 2025

AWARDS

Decisions by the arbitral tribunal
-ailing party agreement, is it su<cient if decisions by the arbitral tribunal 
are made by a majority of all its members or is a unanimous vote requiredX 
xhat are the consequences for the award if an arbitrator dissentsX

Pursuant to articles z'9 of the GCCP and Fz of Law No. 50961209Fq in arbitral proceedings 
with more than one arbitratorq any decision of the arbitral tribunal shall be made by a ma;ority 
of its members. ’oweverq if a ma;ority cannot be reachedq the opinion of the presiding 
arbitrator will prevail. Matters of procedure may be decided by the presiding arbitrator aloneq 
if so authorised by the parties or all members of the arbitral tribunal.

Law stated - 1 Μαΐου 2025

Dissenting opinions
How does your domestic arbitration law deal with dissenting opinionsX

Sollowing a general constitutional principleq dissenting opinions are expected to be included 
with complete wording explicitly mentioning the ;udge that has expressed it. No special 
provisions are contained in the special framework of arbitration.

Law stated - 1 Μαΐου 2025

Form and content requirements
xhat form and content requirements e’ist for an awardX

Pursuant to articles z'2 of the GCCP and /0 of Law No. 50961209F (the two provisions 
coincide in generally)q the award shall be made in writing and shall be signed by the arbitrator 
or arbitrators. The award must provide the reasons on which it is basedq unless the parties 
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have explicitly agreed that no reasons are to be given or the award is issued on agreed terms. 
Additionallyq the date of issuance and the place of arbitration must be stated in the award.

Law stated - 1 Μαΐου 2025

Time limit for award
Does the award have to be rendered within a certain time limit under your 
domestic arbitration law or under the rules of the domestic arbitration 
institutions mentioned aboveX

There is no speci,c provision mandating a time limit for the issuance of an arbitral award 
unless the parties have agreed otherwise. ’oweverq article zz/ of the GCCP provides that 
the competent courtq upon reDuest of an interested partyq may set a reasonable deadline for 
the completion of the arbitral proceedings.

Law stated - 1 Μαΐου 2025

Date of award
-or what time limits is the date of the award decisive and for what time 
limits is the date of delivery of the award decisiveX

Pursuant to article z'' paragraph 2 of the GCCP and article /0 of Law No. 50961209Fq it is 
the formal service that is reDuired for the running of the legal time limits.

Law stated - 1 Μαΐου 2025

Types of awards
xhat types of awards are possible and what types of relief may the arbitral 
tribunal grantX

Pursuant to articles z'2 of the GCCP and /0 of Law No. 50961209Fq the arbitral proceedings 
are terminated by the ,nal award or by an order of the tribunal ruling for the termination of the 
proceedings. Interim orders may be issued only on the grounds available for the arbitrability 
of the interim protection. Interim awards may also refer to matters related to the evidential 
process.

Law stated - 1 Μαΐου 2025

Termination of proceedings
By what other means than an award can proceedings be terminatedX

The arbitral tribunal shall issue an order for the termination of the arbitral proceedings in 
the following circumstancesW withdrawal of claim by the claimantV agreement by the partiesV 
impossibility or unnecessariness of continuationV or failure to communicate statement of 
claim. Additionallyq if the parties settle the dispute during the arbitral proceedingsq the arbitral 
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tribunal will terminate the proceedings. If reDuested by the parties and not ob;ected to by the 
tribunalq the settlement may be recorded in the form of an award on agreed terms. The award 
on agreed terms is a formal awardq stating that it is an arbitral awardq and it has the same 
status and effect as any other award rendered on the merits of the case.

Law stated - 1 Μαΐου 2025

Cost allocation and recovery
How are the costs of the arbitral proceedings allocated in awardsX xhat 
costs are recoverableX

Pursuant to article /9 of Law No. 50961209F and unless otherwise agreed by the partiesq the 
arbitral tribunal shall decide on the allocation of the costs of the arbitration as between the 
partiesq with regard to the circumstances of the caseq the arbitral proceedings andq especiallyq 
the outcome of the arbitration. The costs include the reasonable legal costs incurred by the 
parties in relation to the arbitration process. The arbitral tribunal may issue a separate award 
to address the allocation of these costs. Article zz2 of the GCCP provides for a speci,c 
mechanism of payment of the costsq including special rules for the remuneration of ;udges 
appointed as arbitrators.

Law stated - 1 Μαΐου 2025

Interest
May interest be awarded for principal claims and for costs, and at what 
rateX

In the absence of any special provisions governing the matterq it is presumed that general 
rules of the Greek Civil Code are applicable.

Law stated - 1 Μαΐου 2025

PROCEEDINGS SUBSEQUENT TO ISSUANCE OF AWARD 

Interpretation and correction of awards
Does the arbitral tribunal have the power to correct or interpret an award 
on its own or at the parties( initiativeX xhat time limits applyX

Article /F of Law No. 50961202F provides in detail for this possibility. Unless the parties have 
agreed on a different time-limitq within F0 days of delivery of the arbitral awardq each party 
may reDuest the arbitral tribunalW to correct any computationalq clerical or similar errors in 
the awardV and to give an interpretation of a speci,c portion of the awardq without altering 
its dispositive part. The reDuest shall be noti,ed to the other party. The arbitral tribunal shall 
decide within F0 days of receipt of the relevant reDuest. The tribunalΤs decision in respect 
of correction or interpretation shall form part of the arbitral award. The arbitral tribunal 
may correct any error of the type referred above on its own initiative within F0 days of the 
date of the award. Unless otherwise agreed by the partiesq within F0 days of delivery of the 
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awardq any party mayq with notice to the other partyq reDuest the arbitral tribunal to make 
an additional award as to claims presented in the arbitral proceedings but omitted from the 
award. The arbitral tribunal shall decide on this reDuest within 60 days. The arbitral tribunal 
may extend the time limit for correction or interpretation or an additional award. Article z'/ 
of the GCCP also opts for similar powers of the arbitral tribunal.

Law stated - 1 Μαΐου 2025

Challenge of awards
How and on what grounds can awards be challenged and set asideX

Articles z'3 of the GCCP and /F of L.aw No. 50961202F provide for challenge procedures 
based on the following similar grounds (slight differences are found in the systems of these 
two provisions respectively)W

L the claimant pleads and establishes thatW

L a party to the arbitration agreement lacked the capacity to enter into the 
arbitration agreementq or if the agreement itself is invalidq or if the arbitral 
tribunal wrongly declined ;urisdiction despite a valid agreementV

L it was not given proper notice of the appointment of an arbitrator or of the 
arbitral proceedingsq or was otherwise unable to present its case through no 
fault of its ownV

L the award deals with a dispute not contemplated by or not falling within the 
terms of the arbitration agreementq or it contains decisions on claims not 
submitted to arbitrationV

L the composition of the arbitral tribunal or the arbitral procedure was not in 
accordance with the agreement of the parties orq failing such agreementq not 
in accordance with this ActV or

L other speci,c grounds for revision provided for in the GCCP are ful,lledV or

L the competent court determinesq of its own motion or otherwiseq thatW

L the sub;ect matter of the dispute is not capable of settlement by arbitration 
under Greek lawV or

L the award con:icts with international public policy.

An action to set aside must be lodged within three months of the date of formal service of 
the award on the party making the application. If a process for correctionq interpretation or an 
additional award is pendingq then this time limit shall start running from the date of delivery of 
the relevant decision. Moreoverq article '09 of the GCCP provides for a motion aiming to the 
recognition of non-existence of the arbitral award on the following groundsW non-existence 
of arbitration agreementV non-arbitrability of the disputeV and award in a process involving a 
non-existing individual or legal entity.

Law stated - 1 Μαΐου 2025
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Levels of appeal
How many levels of appeal are thereX How long does it generally take 
until a challenge is decided at each levelX Appro’imately what costs are 
incurred at each levelX How are costs apportioned among the partiesX

Mhe arbitral award is not sub;ect to any form of ;udicial reviewq other than the described 
procedure for setting aside or recognising its non-existence on restrictively predetermined 
grounds.

Law stated - 1 Μαΐου 2025

Recognition and enforcement
xhat requirements e’ist for recognition and enforcement of domestic 
and foreign awards, what grounds e’ist for refusing recognition and 
enforcement, and what is the procedureX

4omestic awards are vested by default with enforceability and the power of res ;udicata 
without any additional procedure. The res ;udicata effect extends to decisions of the arbitral 
tribunal on preliminary matters that fall within the scope of the arbitration agreement. 
Surthermore and except for different overriding rules provided for by relevant EU regulations 
and multilateral  or  bilateral  international  treaties (Greece has rati,ed the NYC)q  the 
recognition of a foreign arbitral award reDuiresW the validity of the arbitration agreement 
pursuant to its substantive applicable lawV the arbitrability of the dispute pursuant to the 
Greek lawV the award not being challengeable or sub;ect to pending challenge procedureV the 
defeated party not having been deprived of its right to be heardV the award not contravening 
an award of a Greek court that constitutes res ;udicata between the same partiesV and the 
award not contravening the international public order lato sensu. –imilar prereDuisites are 
applicable to the enforceability of a foreign awardq which reDuires a speci,c process between 
the competent court following a reDuest of the interested party.

Law stated - 1 Μαΐου 2025

Time limits for enforcement of arbitral awards
Is there a limitation period for the enforcement of arbitral awardsX

There is no special provision for a certain time limitq unless it is otherwise agreed by the 
parties.

Law stated - 1 Μαΐου 2025

Enforcement of foreign awards
xhat is the attitude of domestic courts to the enforcement of foreign 
awards set aside by the courts at the place of arbitrationX

Arbitration 2025 Explore on Lexology

https://www.lexology.com/gtdt/workareas/arbitration?utm_source=GTDT&utm_medium=pdf&utm_campaign=Arbitration+2025


RETURN TO CONTENTS

According to the general framework provided by Greek lawq if a foreign arbitral award is set 
aside in the place of arbitrationq this prevents its recognition and enforcement in Greece.

Law stated - 1 Μαΐου 2025

Enforcement of orders by emergency arbitrators
Does your domestic arbitration legislation, case law or the rules of 
domestic arbitration institutions provide for the enforcement of orders by 
emergency arbitratorsX

There are no special relevant provisions. Interim awardsq if availableq would fall within the 
scope of the general rules of interim protection (enforcement of interim measures).

Law stated - 1 Μαΐου 2025

Cost of enforcement
xhat costs are incurred in enforcing awardsX

There are no special relevant provisions. Costs incurred in general enforcement procedures 
(effected by virtue of other executory or enforceable titles) should be expectedq except for 
the possibility to incur and enforce additionally legal costs ordered by virtue of the arbitral 
award itself as part of the enforcement.

Law stated - 1 Μαΐου 2025

OTHER

In@uence of legal traditions on arbitrators
xhat dominant features of your judicial system might e’ert an inKuence 
on an arbitrator from your jurisdictionX

•hile applying Greek substantive lawsq an arbitrator familiar with the Greek legal tradition 
is expected to be inspired by the normative value of the Jgeneral principlesJ of the private 
law (good faithq non-abusive exercise of rightsq etc) and other concepts that provide 
an interpretative guidance over statutory or contractual rights and obligations. The case 
law of the Greek courts appears as a secondary (not strictly binding) source of law 
regarding provisions of the Greek law. Especially regarding the collection of evidenceq the 
arbitral tribunal shall examine witnesses and experts under oath or not. •ritten testimonial 
statements are not explicitly provided for but are not precluded as well. Legal representatives 
of the parties may be examined under the rules applied to the parties of the dispute.

Law stated - 1 Μαΐου 2025

Professional or ethical rules 
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Are speciFc professional or ethical rules applicable to counsel and 
arbitrators in international arbitration in your jurisdictionX Does best 
practice in your jurisdiction reKect =or contradict> the IBA Guidelines on 
Party Representation in International ArbitrationX

•hile the impartiality and the independence of the arbitrators are set as general normative 
principlesq there is no speci,c system of relevant provisions. 4eviation from these principles 
could fall within the scope of intentional misconduct or gross negligenceq entailing thus the 
liability of the arbitrator. The framework applicable to the ;udges of the state courts could be 
considered as applicable mutandis mutandis due to the eDuivalent nature of the arbitration 
as ;udicial power and functioning. International Bar Association rules of ethics should be 
considered as compatible with the Greek legal tradition. Legal counsel are always bound by 
the general rules of the Lawyers Code of Conduct.

Law stated - 1 Μαΐου 2025

Third-party funding
Is third.party funding of arbitral claims in your jurisdiction subject to 
regulatory restrictionsX

There are no speci,c rules directly governing this matter.

Law stated - 1 Μαΐου 2025

Regulation of activities
xhat particularities e’ist in your jurisdiction that a foreign practitioner 
should be aware ofX

In Greeceq legal practitioners from other EU countries are treated similarly to domestic 
practitioners. They do not need a visa or work permit for intra-EU activities. Legal services 
provided by Greek legal practitioners are sub;ect to NAT.

Law stated - 1 Μαΐου 2025

UPDATE AND TRENDS

Legislative reform and investment treaty arbitration
Are there any emerging trends or hot topics in arbitration in your countryX 
Is the arbitration law of your jurisdiction currently the subject of legislative 
reformX Are the rules of the domestic arbitration institutions mentioned 
above currently being revisedX Have any bilateral investment treaties 
recently been terminatedX If so, which onesX Is there any intention to 
terminate any of these bilateral investment treatiesX If so, which onesX 
xhat are the main recent decisions in the Feld of international investment 
arbitration to which your country was a partyX Are there any pending 
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investment arbitration cases in which the country you are reporting about 
is a partyX

The Greek legal doctrine and the case law of the Greek courts emphasise the re-shaping of 
the legal environment of arbitration in the light of the relatively recent Law No. 50961202Fq 
and especially into the making of its interaction with the GCCP and the commitments of the 
Greek legal order as deriving from EU rules and international treaties.

Law stated - 1 Μαΐου 2025
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